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%ULWLVK &DSWDLQ /HRQDUG e
\HDUV ROG ZKHQ KH GLHG RQ _DQX H.8.3.088.40, Pinsbury Court,

Finsbury Pavement,
D FKDUJH DJDLQVW 7XUNLVK IRUF} L. WHUQ
SDUW Rl OHVRSRWDPLD QRZ D SDU R R |
KLV GHDWK FDPH YLD WHOHJUDP W (QJ
ODQG 0UV (WKHO %HUWKRQ WKH N, WKHLLU
GDXJKWHU $QQD the 24AD A1simo I tu Sieeotol a0 the .
e e bl BT T e R g
20\ GHDUHVW $00D . KDYH MXVWw R g R
G\ ZDV NLOOHGL@ D@MWKIERQ .HHS W Smmy e ,
KHDUW $0zZD\V UHPHPEHU KH KC ®aize Bects ¥os, on the motuine of,
26th Jan,1917, in line at KALA HAJI
DV KH ZRXOG ZLVK WR GR :LWK | g e g R e
bl T o S
OLOLWDU\ PDLO VXSSOLHG PR i IS
®+H ZDV NLOOHG LQ WKH RSHQ GXl attac and gradually geined grownd & < VV
DP GHDWK LQVWDQWDQHRXV ~ R e Toroving ensugs. ion the Sorge |
FOXGHG ZDOAUDZKD@BSUNKRZLQJ DS i iy i
PDWHO\ ZKHUH %HUWKRQ KDG SHU Yours fasthguily, U
LHG DORQJ ZLWK RWKHUW@@@\MWQO Contjﬁ;ﬁ%ﬁcexa cggiﬂ:};a Dept.
WKH 5R\DO DUZLFNVKLUH 5HJLPH R. 'K‘i‘::::?og;l::g:, Military Secretary's Office, "
FRQWLQXHG RQ SDJH
JLIXUH %ULWLVK :DU 2IILFH OHWWHI

Rl &DSW %HUWKRQYY GHDWK RQ -DQXD!|

3/($6( 127( 7R HQFRXUDJH ZULWHUV SURPRWH OHDG DUWLFOHV DQG WRXFK XSRQ WKH ZL
DUWLFOHYVY ZLOO DOZD\V DSSHDU RQ WKH FRYHU SDJH ZKLOH VHFRQG BMUMWWRH SULRU LVYV

0%,/ &$//W (GLWRUJV 1RWHYV
((ODLOV WR WKH (GLWRU
$%$ $LUOLQHV *5,3(1 6KRW 'RZQ E\ *HUPDQ@D)QBKWHBHSRUW
E\ .HQ 6DQIRUG - /IRRNLQJ IRU
$ %ULWLVK 2I1ILFHUTV ODLO IURP WKH &BDIBWVIHG R Q VAAWHHAQ/ RUMLOL]DWLRQ
E\ 3DXO $OEULJKW - AXL[RFWLF &RYHU IRU WKH ,VVXH
(YHU\ 3BLEWXUH2700®VVEUDWVRUG &RYHUVGE\FD HW,DU\'H G B SHRA W
6ROGLHU E\ 0 .UDXV % 3KRHQQ@N 7KRHEXHRZ &LUFXLW E\ $0DQ
*HUPD@RDW :DU E\ 5RJHU &DPOOHQWBKLODWHOLF OLOLWDULD E\ $0DQ
-XVW 7U\LQJ WR .HHS $Y&DQRQGHDRQHVVWHDU *XDUG:REMWU &LIJDUHWWHYV
&HQVRUHG $PHULFDQ 3RVW &DUG EED DYWL 6R.MHRHN V
OLOLWDU\ 3RVWDO +LVWRU\ 6RFLHW\ 7EBGDWH RQ $() ODUNLQJV
$32 '32 )32¢SHQLQJV DQG &ORVLQJ :KDWYV &RPLQJ WR <RX LQ )XWXU
E\ 'DYLG .HQW 7UDYHOV +LWKHY DQG <RQGHU
$XFWLRQ 8SGDWH E\ 7KLHUU\ '"HOHVSHWYHHUJLR /XJR 2
&ODVVLILHGYV
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&RS\ULJKW E\ WKH 03+6 ,QF
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7KH 1< ,QWHUQDWLRQDO KD
OLYH XS WR WKH DGYDQFH RUJDQL]L
WKH VKRZ DIWHU HLJKW GD\V ZLVKLQ
UHSUHVHQWHG DW WKH VKRZ :H VKD
DQG 86&6 )LIW\ WKUHH PHPEHUV VW
$WWHQGDQFH DW WKH WKUHH VHPLQ
PL[HG EDJ 7KH 7B8WXPBRUGWQXSHI\ \
&ROOWHWRQDU ZDV OHIW RXW RI WKIH \
LQ ORZ DWWHQGDQFH +RZHYHU D OLYH
WKDW GLG DWWHQG $W WKH 7XHVGD
UHFHLYHG KLV EHVW D UWAKHD i H I

,OQFXUVLRQ RARWK 6HUJBRYYLFH 2UJD
DQG 'DQ 71HGHBY PDLO S\WNMHQWDWLF
UHFHLYHG

7KHUH ZDV JRRG VXFFHVV LQ UH
VHOOLQJ RXU OLWHUDWXUH ‘H UHF
DQG UHFHLYKM)GDSBDLEDWLRQV SRVW
LQJ WKH LQWHUQDWLRQDO IDYRU RI
PHPEHUV UHFUXLWHG DW WKH VKRZF
PRVW SRSXODU ERRNV DQG &'V ZHU
‘2, 3BRVWDO +LVWRU\

2Q0H SRVLWLYH DVSHFW RI KDYLQ

ERRWK DW 1< ZDV WKH FKDQFH WR P
JRW WR PHHW VHYHUDO RI RXU EXOO
KHOSHG $0 DQG PHHAGWWLWRIQH $DUO :

SDVW ZHEPDVWHU IOHZ LQ IURP )UDQ

WRJUDSKHU DW WKH PHPEHUVKLS PHH
_ 7KLV 1RYHPEHZH ZLOO KROG RX
DQG D PHPEHUVKLS PHHWLQJ LQ FRQ
6RFLHW\ &+,&%$*23(; VKRZ %RWK WKH
EHUVKLS PHHWLQJ DUHYR® W6 VK K URSHDR E\
PHHWLQJ ZH ZLOO KDYH 7%$%$ RQH RU V
DWWHQG ZKDW LV DOZD\V RQH RI WKH E|

$0DQ :DUUHQ *HQH JULFNV DQG 'DY

JLQLVKLQJ RQ D GRZQ QRWH IXUWK
VHH D UHFUXLWPHQW DG IRU D QHZ 03+
EHHQ XQVXFFHVVIX0 LQ RXU UHFUXLWLG
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FRQWLQXHG IURP SDJH 7XUNV EXULHG KLV ERG\ ’

$ GLYLVLRQ JHQHUDO PDLOH:!
Dear Iagn : . !
3:H KDG WDNHQ WKH IURQW OL( eopdfin iy it i o
HQ RXW DJDLQ E\ D 7XUN FRX( /o fosZui ot i e
ZLENTV ZKR ZHUH LQ UHVHUYF fedy Jisie i ipmlastid Soiild 5 e G 8l

RSHQ XQGHU D YHU\-RBISWWXWIHL [, (o Foi op moe ke o v sk e e g o4
WUHQFK <RXU KXVEDQG IHOO /
P\TV SDUDSHW DW WKH KHD G F 7 shn o w/daie Faiuss 1 4 i fissy o i it 1 il

GDVK DQG GHWHUPLQDWLRQ L v
JUDQG H[DPSOH VHW E\ \RXU K Sivs
RIILFHUV WKH :DUZLFNV VDYH SU
WLRQ °

2QH Rl %YHUWKRQYfV IHOORZ F < TR~

3+H ZDV NLOOHG JDOODQWO\ O > 'S
WDFN DJDLQVW WKH 7XUNLVK W \{ '
PHQ FDSWXUHG 7KH :DUZLFNYV

WRS WR PHHW D VWURQJ 7XUNL \ H\
ZHQW WR D PDQ \RXU KXVEDQ S
OHDGLQJ WKHP &RO +HQGHUVRQ ZDV NLOOHG EHIRUH KH

JRW WR WKH WUHQFKHV EXW \RXU KXV BB CVRIRN RW KHKWHLIULV 51
PDLQGHU ULJKW LQWR DQG WRRNXWKM W UWHKGFKIHWYRE®DADV ORFDWLR
NLOOHG LQ WKH WUHQFK ZzZDVNEROGLAG EP KAW-VRZ/G PHUQPXOW RQ 7XU
'"HDWK PXVW KDYH EHHQ LQVWD?"'™W " tinvy /i Zn ventin s

D JRRG GHDO RI SDLQ DQG VXII
EH RI VRPH FRPIRUW WR \RX«
6HUYLFH RQ WKH EDWWOHILHOC
UHJLPHQW ZDV UHSUHVHQWHG
JLYHQ DOO IRU WKHLU FRXQWU

7KLV RIILFHUYV GHVFULSWLRQ H

ZLWK D QDUUDWLYH FRQFHUQLQU

VRQ WKDW Z¥ZIRXG® MW H U7LKHDWEF

QHW VLWH UHSRUWV WKDW +HQG VLPH

GXULQJ WKH FKDUJH HYHQWXDO U

WKH ILJKWLQJ VXEVLGHG %RWK H

OLVWHG DV NLOOHG LQ DFWLRQ —TW WKM JHNEUADU]L CvvAn R

WKRUQLQJ 3RVW JLIXUH &DSW %HUWKRQ DQG KLVJZLIH
JROORZLQJ D UHTXHVW IURP %HUVPWKRQEY IDPLORUYUWKHY :®USDUWXUH

21ILFH SURYLGHG LQIRUPDWLRQ WZR \HDUV DIWHU WKH EDWWOH

ZKLFK WRRN SODFH VRPH \DUGV_ VRIWKERQW G DewUhH g RRXV EUXY

RIILFLDO UHFRUGV VDLG WKH % FRVRH P MERIP R\ Kk

7XUNLVK IRUFHV RYHU WUHOQFKHGLGBR WY Rk PwYBLSBP{ VRE XO!

7XUNLVK-BRXVDENY IRUFHG WKH 9%ULWKEY R

GUDZ $FFRUGLQJ WR WKH UHFRUGP \sWkpK&M TRREGY lyik (Q I QG WKL

ORZLQJ PHVVDJH IURP WKH &RUSK/H&’TR[%@DE%LH*%S b

'DUZLFNV)LJIXHHI\Q G 7XUNL XOOH
$OVR LQ DQRWKHU RIILFHU ZKR 2

VDPH ILJKW ZURWH WR %HUWKRQWVPEURRPYHY

NLOOHG ZDV DERXW \DUGV QRUWEURWW KW KPW K WKED&RWIE KROH

XW WRZQ +H DFWXDOO\ GLHG R W

5
WUHQFK 6LQOFH :DUZLFNV GURSYAREWFNWBVK PRy RG =2APDQG VR
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37KH ZDWHU KDG WR EH JRW VRPDWER X0 KWK RUWWD\V HZ IRO @ YWDR VBIEAO H  F
DQ H[DPSOH ~ %HUWKRQ ZURWHREDEGHD EHDHUYEAMPRIQ :ULWLQJ L
IHUHG WR KHOS DQG ZH VWRR @ [P® HDHF KKWLGRWH GD WK KW KD G E
SXPS IDFLQJ HDFK RWKHU DQGOZRQXPEHU \RI GKMWQMUKHEXW WKDW
WKLUVW\ RQHV FRXOGQTW VWDQG RBLRQ G IFD P HFPQORRW. FDURX X® O L
LQ VSLWH RI DOO , FRXOG GR WRWXKM R SV W ¥ IPF H7AKHDQV GG DW MVHH & DVP IKIH
VQLSHU 7KH ILUVW EXOOHW ZHQW $AKZRWXKDWK HE LU= W KHORLIQY VHLU
KLP DQG WKHQ WKURXJK P\ FROOROQDER®BLOW PYJWWDMRVERVWHG YL
O\ KDYH EHHQ WKH RWKHU ZD\ BEBRKMHW DPRIONMUH , WRRBXW® OWKHUH I
IRU DERXW D IRUWQLJKW«0\ ZRRQGDVLFXNKPBIVWISHWR QHYHUDO PRQ
PXP Rl SDLQ DQG LV GRLQJ VSOBBAGGGQY RQ KRZ IDVW RU GLWUPWO\
HOBRU H[DPSOH RQ BHSWHPEHU
$IWHU KLV KRVSLWDOL]DWLRWR % ¥ WHKRQ KADNUDVYQDQWE&DW KH KI
WR WKH 3VRPHZKDW GGV S\R U QW/ILRIQRRH HERSH NV % XW QLQH GD\V ODWH
SUHSDUH D FDPS IRU WKH IEDW¥KRRI PDLORSORBVLWHE EMQ 2F W®R B
EURXJKW RXW RI WKH *DOOLSROL W KHQUFHHNL WHRGEB *RSEBHRBXGHBRW
HTXLSSHG DQG SDWFKHG XS D Q@G UH GSRAW HHGVE KWW IBG- X0\  DQG
BXEVHTXHQWO\ KH ZDV RUGHUHG WKRH OXHGFRUHRLW HTGX U NSD BMMHRO @ RURP| KR P
GLWWR IRU DQRWKHU FDPS WKHUH~""" 2 TSRl et W R
IRXQG D \RXQJ RIILFHUVY WUDLQLQ e,

%HUWKRQ HYHQWXDOO\ UHMR| 6 QG

ZDV ZLWK WKH :DUZLFNV ZKHQ WK >
WKH VHFRQG EDWWOH RI .XW LQ OF . ,uDT
LQ -DQXDU\ DQG )HEQ@XDUQHRNWHU .
ZULWWHQ -DQXDU\ WZR ZHFH
DUULYLQJ LQ (QJODQG RQH PRQWK RQ |GH
VFULEHG EULHIOAFDMMIHG) .KDWW G R
HPSODFHPHQWYV 32XU OLQHV ZHUE <
HQHP\fV EXW LW VHHPV SRVVLEOH ~ RVH|LQ

WKHQ WKHUH ZLOO EH WKH XVXD “ 1oxUUu\
DQG WKH XVXDO KRUURUV JORU D
VPDO-BRXQG WHQW LQ D KROH GXJ° _— H
WHQW ZDV EHORZ JURXQG 326R , D] . W WKH
PRVW LQTXLVLWLYH RI VWUD\ VOQL 2= ) OYH|KDG
QR KROHV« LQ WKH URRI DQG , KF \_/ L
W\

"KLOH XQLIRUPO\ SRVLWLYH D /

E\ WKH $OOLHG IRUFHV LW ZDV H) WWHU W
%HUWKRQ ZDV ZHDU\ RI ZDU +H DU
3ZLOO ODVW RXW WKH \HDU o . LQ

WKH ILHOG VRPH WLPH ORQJHU ~ +H QRWH KDG ILYH GD\V
RI 3UHDO OHDYH  LQ PRQWKYV Q)RWLFFR\Mngﬁ P KWH WY U R P %
S
0,

a
FXSHUDWLQJ IURP KLV ZRXQG$F%<9>\<N|¥WV 3 %Sc\;/%ﬁe%wgggﬂw(?;g
3, FRQIHVV WR IHHOLQJ D OLWWO i ,

QRZ DV IXOO RI WKH VSLULW RI %}%S@é\& v g@gf%ﬁﬁgﬁﬂlﬁmgﬁ
FDPSDLJQ WZHQWIHMHIIWM JDQR WKDWp llﬁLDVT&LHﬁ’MMS VRXWK WR &KLFK!
ZDV QRW DV SRVLWLYH DV XVXDQuHHUWKBQEHOGHG AWK (R SRYW o

VFULSW 37KH ODVW SDUW RI P\ OHWWHU \ VRXQG JUXPEOHVRPH

W LV QRW PHDQW WR EH ~ 2Q RFFDVLRQ WKH WLPLQJ RI W
JRU LQVWDQFH WZR GD\V DIWHU &t
$VSHFWV RI OLOLWDU\ ODLO ZURWH WKDW KH KDG UHFHLYHG|VHY!
LQJ FKRFRODWH S3GHOLFLRXV| FLJ

WHUWKRQ FRPPHQWHG QXPHYUBYF YORPHINVLO e MWERWWHEMUY ,0Q
DERXW WKH LPSRUWDQFH RI PDLPDPRG\ \® Ky \WH IXOPIN IHBY LKRRRABE YO 6
LQJ LWV FRQWHQW +H SRLQWHG HRX YW KRHPHVRHPWRQ DV WR ZK\ WKHUH
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3$'W PDNHV D JUHDW GLIIHUHRRHQWRQR QR YVWRKWERRKN RWLHV RI
WKLQJV LQ JHQHUDO LI RQH LV LQ FRPPXQRWD\G LW KDIN. DK \8 WRIS®HD DW
KRPH ~ KH ZURWH WR KLV IDPLOVPHQIQ\REI PVULRHGHKDYGGUHVVHV« \H
EHHQ YHU\ EDGO\ RIl IRU OHWWH DX PHIGR KW LO/HWHWDHOOA DRIRIG VN R W HRHX
WKHLU GHOLJKW ZKHQ WKH\ JHW VIRPG ZLWK DGGUHVVHV WKDW |PD\

2FFDVLRQDOO\ %HUWKRQ ZPXQQKBTKDGEG RV ARDW RKDWXULQJ KR
ZULWWHQ FRUUHVSRQGHQFH LQ KLV:ORWHRNUY )RH DOFW® QR K IK\H
ZURWH WKDW KH ZDV JDWKHULQJHBRSISHRE HA\D QIEUH IBRBPUTLKENRQKS UD F
DUWLOOHU\ VKHOOV DQG KRSLQJLWR P DIEQV MR(H PWKRR/HD\G B LE}H R\VORG W K |
LQWR WDEOH QDSNLQ ULQJV RU 3EV DSANHPW R XN CROW RDOHH WMKRD W +RIQHGFED \
HG WKDW WKHUH ZDV VRPH GRXEW OMWIR/MRQELGGIQUFHOV IURP| WKF
7XUNLVK 3HQLQVXOD DV LW PLJKW EHXPWD DQ N RQ RLKO IOV BVUH\U U HKIRAMDY H
WLRQV 3%\ WKLV PDLO ~ KH ZURWHHWYENH TWR QW B\ ZKIHH HQFRIRY H G/ oD W
3VPDOO IUDJPHQW RI D KLJK H[SDRRXKWHDVRHODWDQGE HQIRUNRPMRW 3D
EXOOHW ZKLFK KDG QHYHU EHHQUYHHGEXW K H DIUHD JPHIQMR QHWR ¥XV SH
KLV VLGH DIWHU EXUVWLQJ DERXWQJODQGY, IDRPORMP SKW MLRW D Q\ LQ
» LQJV LQ P\ OHWWHUV«VR SOHDVH GR

% el 13

F;SZE BY )‘D/Cljﬁ e
CENS'fd&_ f %G,m

)LIXUH $ FRYHU ZLWK D )LHOG 3RVW 2IILFH FDQFHO DSSOLHG WZR
GD\V DIWHU &KULVWPDV

&RPPHQWYV RQ &HQVRUVKLS

%HUWKRQ FRPPHQWHG D QXPEHU RI WLPHV VRPHWLPHV
GHULVLYHO\ DERXW WKH FHQVRUVKLS RI PDLO LQ RQH FDVH KH
DSSHDUV WRHMOMWRUNEBORQH RI KLV JRZQVOHWWHUV K MHHHQVRUHG FRYHU
JLIXUH ,Q OHWWHUV WR KLV GDXJIKWHWFHQ BHRIPWEHIREE/ME EH U

KH GHVFULEHG FDQQRQ ILUH OQGKFHOSRYHRYDRIVEHWPDQUH RI WKH
ERPEHUV DGGLQJ 3, PXVW QRW VD\ WRR PXFK RU , VKDOO JHW
LQWR WURXEOH ZLWK WKH FHQVRU MH ol @R & & oREHWERWARD §5\L Q
PXFK DERXW DQ\WKLQJ WKDW KDSHHVYURWH LQ SRVWVFULSW 33/6 7|

$OWKRXINUAEDY SRVWPDUNHG B3H$SQHPEHRGHU PLOLWDUN ODZ E\ WI

E\ WKH $UP\ 3RVW 21ILFH LW SH{RWRRWDOSKUL $R G QLOKR FKHWWHU W
WHU XQWLO 1RYHPEHU % HUW KRYHL WWHR vw B BAVR BHIRUHX K 5 04 THG N R
WKH WURRSV E\ WKH 5R\DO 0DLO VBN HHRRIBERK W RRPEDRBHUPDWLRQV <
KLV EURWKHU ZKRP KH FDOOV 3WgEH RQANV &HBRKRKRIT ZURWH
WKDW KH DYRLGHG ZULWLQJ DERXW PLOLWDU\ PRYHPHQWYV LQ FRIP
SOLDQFH ZLWK UHJXODWLRQV 3, FRKOKVILUARP\RXOWKBRAKIROH KLVWR
U\ RI P\ RZQ JRLQJV RQ ZLWKRXW WKH VOLJKWHVW ULVN RI VD\LQU
DQ\WKLQJ DW DOO LQWHUHVWLQJ WR %khU WdiRRA ZBRWY WK R R EVHR YT
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ZHOO SODFHG VHHPV WR EH PXKK PR
WKDQ WKHLU OE ERPEV RU ZKDW
IURP DQ DHURSODQH °

YLIXUH $Q H[DPSOH RI VWDWLRQHJ\KHJRBW% BH&L))(CQL%(XV§$|FI§IROGLHU

LF 5DLOZD\ 2FHD 6HUYLFHY 7KLV OHWWHUKH SHDUYV D.W

HG RQ $PHULFDQQ,QGHSHQGHQFH "D\ -XO\%"FLLb\R’%'Q(% 2oV REVHUYBOW Lo G
LQJV HVSHFLDOO\ QDWXUH DQG RFF

ZKLOH UHFXSHUDWLQJ IURP KLV RKRHPTHLY LGORPXE O PRAMRERQ KL OHYV

KLV VXEVHTXWQWQHVKDYBLIQPHQWY LQ WKH 'DUGD

QHOOHV 6RPH RI KL VKUWHDRDWHNG ZRHANKH O VIEKMUH

VRPEHU 3:H FDQ VHH WKH JOLQW RI JXQV ILULQJ RQ WKH SHQLQ

VXOD DQG VHDUFKOLJKWVY DW ZRUN RQ ZDUVKLSV DQG UHIOHFWLRQ

IURP 7XUNLVK IRUWV ~ KH ZURWH 3, FDQ VHH IURP KHUH WKH KLOO

*KDPDN %DURQ 6DUL %DLU ZKHUH , ZDV DQG ZKHUH , OHIW WKH

JUHDWHU SDUW RI P\ FRPSDQ\ GHDG % EXULHG ~

)LIXUH $ OXQFKHRQ
FDUG IURP -DQXDU\
DERDUG 66N KH
/IDNH ODQRWREDWLQJ
DV D WURRS WUDQVSRUW E\
WKH &DQDGLDQ 3DFLILF
5DLOZD\ 2FHDQ 6HUYLFHV
%HUWKRQ ZDV RQ ERDUG
WKH VKLS HQ URXWH WR 0DO
WD DQG WKHQ *DOOLSROL
H[DFWO\ WZR \HDUV EHIRUH
KH ZDV NLOOHG LQ EDWWOH
%HUWKRQ MRNHG DERXW WKH
OXQFKHRQ FDUG 3, WKLQN
WKH VSUD\ Rl ZDWHU LQ WKH
SLFWXUH LV ZKDW WKH\ XVHG
IRU WKH ULFH SXGGLQJ ~

%HUWKRQ FRXOG KHDU VKHOOLQJ DFURVV WKH ED\ DERXW
PLOHV IURP WKH KRVSLWBODDMKHU EXW LQ IXOO YLHZ

QRYHO VHQVDWLRQ ODWHO\ EHLQJ DEOH WR ZDWFK ZLWKRXW EHLQJ

XS WR \RXU VRFNV LQ LW ~ +H MRWWHG D QRWH RQ RQH OHWWHU WKI

HQHP\ ERPEV GLG QRW FDXVH PXEx’GDPDJIH EXWKW@%ND W PHVYRRY HL

FUDIW ILUH IURP WKH %ULWLVK VKLSV, 2BV ORW’AITRFWYH CQ "EUL &

LQJ GRZQ DLUSODQHV HLWKHU S 0 WZR GD\V ODWHU | sov
STKHUH LV YHUN PLOGi‘DE}R&W\‘E@@é%"HQi?ﬁ@WLRQ E\ % HUWKRQ HI WZ|
D PLQXWH °~ KH ZURWH RQ IRYHPEHRrxowHUWKLYLPREQLRIPHY Lodoxc
WKHUH VHHPV WR EH D UXOH HVWDERXLWKHGKWK BWwWAH D\WQ G WsKIH LIHQ H P )
VKDOO WDNH LW LQ WXUQV WR ILUH D VKRW , VD\ WKLY EHFDXVH WK
KDYH EHHQ DOWHUQDWH VKRWV«PRGWWKLIOD GRVGHYWHOWWKIR 7KHM N\ R
ILUHG RXW RI WXUQ 2XU JXQQHWDHXHKWHG W RRW KdH NUWTKDMO W\O \QREVC
SOD\LQJ WKH JDPH EHFDXVH WKHARDW\BREH BQXFINHG/WQ HLIKW LQ
VKRUW RUGHU 7KLY VHHPV WR KDYH DQQR\HG WKH 7XUNV IRU ERWK
VLGHV ZHQW DW LW KDUG IRU KDOI KPYRXQRHSOBHEMBQWOR WRIQOIGZ LROXC
VD\ p$00O ULJKW WKHQ , VKDQTW €D WKEW JDORIZVZRQRWEU FHWRIH RN
NHQ RIIl XQWLO WKH\ FDQ DUUDQJH IDXQRWEHWRPIMMKHKKROO\ NLQG DOWK
,Q DQ HDUOLHU OHWWHU WR KRPARAUPWKHEUHKW KXERKIHGY WK W EKHYV
*HUPDQ ERPELQJ DWWDFNV 37KH\YRHWUN ®OPNRVWRDEIDDNMRIKEBQHDVH IRU
VWRFN $ OLWWOH KDQG JUHQDGH FRIQRKINYGDOHN MKMW EQIFD XWR ROWXH G
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'ULWLQJ RQ 31R $XVWUDOLPQKHREGS L7W B O D OHINEWR B B KGID\GL Q 'WH Q
RQH ZHHN ODWHU KH REVHUYHG« D YHW\ @QDKEIH KOH ERQWLQX HI 3ZF
ZDU VKLSVY DQG WUDQVSRUW VKLYY? DA IDXHVRXRB HR ET XLORNV DKUH
KLOOV DUH EURZQ DQG GU\ ORR NLIDLIQ E XBAX W KH HY VHDZQG D O HHY HDWDHO L Q
UDWKHU SUHWW\ LQ WKHLU ZD\ XVSRELBR®URWRBD XKD WERHA W H M\O P R
GRQIW VXSSRVH WKHUH KDYH EHMXVRXBE QD Q\KQSIW KBIQG WIKGIFH BALKHH
ZRUOG EHJDQ RQH FUD]\ ZLWK LUULWDWLRQ IRU G

7KH RUGLQDU\ IOLHV DUH G\LQJ Rl W

RI D SODJXH WKDQ WKH\ ZHUH ~
,Q GHVFULELQJ ZKDW PD\ KDY}
%HUWKRQ ZURWH 37KHUH DUH HQRU
ORQJ \HOORZ JUHHQ WKDW UXQ YH
KHDYLO\ PDGH 7KH\ FDWFK IOLHV D\
WKHP LQ WZR ELWHV , VDZ RQH AHVW
WKH WKURDW DQG FXW KLV KHDG RII
WKH WKURDW 7KHQ KH VOXQJ WKH
DQG FDUULHG LW DZD\ DV D WLJHU ZF
,Q FRQWUDVW ZLWK WKH EQLVW
%HUWKRQ ZDV SOHDVHG ZLWK WKH Z|
ZHUH IHZ IOLHV DQG 3DOWRJHWKHU

PRVW HQMR\DEOH ~ 2Q ODUFK

RQ WKH 3JURXQG WKDW ZDV RQFH SU
GHQ RI (GHQ ,W LV D SHUIHFWQ\ 10
)LIXUH $ EOXH LQN VNHWFK RI WHKMWHHWLMEKFHSW DD HHRZ SDWH SDOPV
DOQD ZLWK %HUWKRQfV QRWDWLRQ ZON IYRHIWMKHPUWROHVDQGEFRXOG |[EH L
IRUH SRVW JRHV /7% ~ 7KH VNHWFKGQ@QI-QQ_}JG/ W@GKQDYO-IV}:QRIEI(IJULJDWHG Z K
ZDWHU GDPDJH FRXQWU\ LV SUDFWLFDOO\ GHDG/|IOD\
DMOMDE XS WR2 WY KG VY SUDINFRH R S UF

2WKHU OHWWHUV VRPHWLPH\E,}EF@z,Q\yVDf_moDL@H DR B Q G DO

URRWV Rl QDWLYH SODQWV RU KLVLYNHWMERBW B G VLYW W @VHFWYV ~V

DV JUDVVKRSSHUV DQG RQFH D E xu#%mg/ﬁwﬂgﬁ@ HVARIUYSL BPRR H U
1

3]
YLOODJHIXYHH 2Q 1RYHPEHU o HWWI OBV KH PXxGG\ ZDWHU_VH
X

(2
T

WLRQHG PDLOLQJ D SDUFHO FRQ QI B 5RIVRAY LR W§¢§HMI&8}L(§Y§G§
VKUXE = ZKLEK KH VXJIJHVWHG PLIKM W BIRYHDM Pe *WREEB UYN W KkH zD Vv

KHGJH" DW WKH IDPLO%KRMKRQ BHPREE OLNH WKH ZR

g 5SWKH\ GR ORW
SOHDVHG WR UHFHLYH UHPLQGHWV R vk QI KK V\}RH%SI—bQ:\QVLQ KLV
U

PDLO PHQWLRQLQJ-VRVWNOSHWNQVPURRBOHD QG
YLROHWYV DV 3OLWWOH ELWV Rl KBPH 'WDU\ &HRH® DOG 1R 7
+H ZURWH KLV IDPLO\ WKDW KH ZRXOG QHHV%IS FRORUHG

SHQFLOV DQG D VNHWFK SDG LI WKH\ &b QWG RRWH VYEWMGEKHY oAHuw
GLG UHFHLYH D FDPHUD DV D SU'E\MAR%MZ\/@ YELE i 2& %% W B e
IRU @RQLWDU\ SLFWXUHV ° IRUP L LGRZ. WKDW WKH| JUL
$PHUWKRQ VKRSSHG IRU KLV iPBBQ\)@d(éP'EBSJé'Ft}(F?WMP A\ WR g
IURP KLV VKRXOGHU ZRXQG LQ  yp&HKHDRM:Q DVTPDﬂ@_)I\ﬁL oM DU Fi

PRYN WK Do
SODFH +H SXUFKDVHG ZRRO JDUPJ
YLGHG D GHWDLOHG GHVFULSWLRQ,
7XUNLVK ZRPHOQ 7 H
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$UP\ WHQWV 3$00 GD\ D KRW ZLQG E F
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DEDQGRQ WKH FHPHWHU\ ZKHQ WK HP HWQD T 16 HZHD |$ UHHUYXLIRX N GWIHQ W
'KLOH VRPH SURJUHVV KDV EHHQ PD&HH L)QUWYMN RRQE QU PR W BIW|W O H
QDQFH DW PLOLWDU\ FHPHWHULHV L®HHDTUWKLRUDRU N UV AR 8 DLWWSGIH

LQJ DW $PDUDK 7KLV PD\ KDYH EHHQ %HUWKRQfV ¢
FRXVLQ /HQRUD-BRSVMRQKKDQE
BRXUFHYV VKDUHG LW ZLWK RWKHU PHPEHUV

$V D \RXQJ VROGLHU %HUWKRQ ZD
7KH FRUUHVSRQGHQFH DQG DOO EXWK R @BHH FRR Q\GK 8l DMDIORHVONHU B BVALRIA\I & |
HG LQ WKLV DUWLFOH LV IURP WKH /GIRRQBUBSEDIEZ®pP % HHWKRLE & 8 O Hé
WLRQ 06 8QLYHUVLW\ RI &RORUDIAR BWRYWERD BRENHWYE WAKH 0DW
6RXWK $IULFDQ 4XHHQYV OHGDO II
7KH %DWWDHURZ DB\D WIKH % ULWLVK
WHPSW WR VHL]H FRQWURO RI|*DO(
(PSLUH LQ $XJXVW 6HH :LNLSHGLLE
%DLU DQG )LUVW:RUOG:DU FRP ED
ORVW Rl %YHUWKRQYV PDLO ZDV UR>
WKH FORVHVW FLW\ WR WKH (QJOL"
6HOVH\ LQ :HVW 6XVVH[ %XW WK
GHDWK DSSDUHQWO\ ZHQW WR| KLV
ORFDWHG RQ WKH VKRUHV RI WKH
YHU
7KHUH ZHUH QR SKRWRJUDSKV E\ ¢
ULDO DFTXLUHG E\ WKH 8QLYHUVLW
BHUVRQDO FRPPXQLFDWLRQV ZLWK
:DU *UDYHV &RPPLVVLRQ )HEUXDU\
JLIXUH $ SKRWR RI WKH $PDUDK $2ZZUPHPMHWHUAHNVHER P
LQ ,UDT WDNHQ DERXW 7KH QDPHV RI WKH PRUH WKDQ
ZDU GHDG EXULHG WKHUH DUH RQ D 6@9\9#6 @(ED']_RWHBE@EWHJQ(\WQ W}kl'li'l D XW ¥
EDFNJURXQG RI WKH SKRWR GRXUFBFT;(%ZL \NB'@V&'_I-HUIZ’)%VGF$§OXQWHHU DW

OL.F EL |[2| \, \Y4 R MYRKUHC
[LEUDULHY 6SHELDO ng%g P ST
WKH 6SHFLDO &ROOHFWLRQV $ U %é‘gm\ﬁgﬁé&w\%wlbﬁ'ﬁ MR\ L

DVVLVWDQFH SDVW KH KDG QR SDUWLFXODU DIILQ

$GGLWLRQDO UHVRXUFHV LQFOXG WLO KH EHJDQ HQFRXQWHULQJ DU
x LNLSHGLD VHH (QGQRWHV IRU

F 'L oD Eh\gle(RHQU\IRPUx I\:N KK IQ/\\//v D[
%ULWLVK &RPPRQZHDOWK :DU * VERP PLoLwbU\IVXED
x 3DUWLFLSDQWV LQ WKH ,QWHU g % KH§ %) lgégHuv HISORUH

z22zZ - LQYLVLRQ]JRQH FR
x ORRUHKHD®D GB@UEFRZOLRUN +DUS
5RZ
[ZZZ )LUVW:RUOG:.DU FRP EDWW GHLV

BWXDUW /HJJDWW RI OHULGLDQ 5DUH %RRNV /RQGRQ
JRU D QHZVUHHO FOLS RI WKH D WA\ ®EiNgR GHIVADURHIS (3G 1829
DQG WKH .XW %DWWOH VHH KWIWSer —RAZ Y ROUNTAEETANSE
ZDWFK"Y '][5Z O/< 8

x

PH[bWHULDOV

x

X X

(QGQRWHYV

%RWK &DSW %HUWKRQ DQG &RO + H U VR R xZhUiH Q@Y. WiEovPED D \R\

% LQ WKH )HEUXDU\ ORURY KRHEN \RXU FRPSYWWHU VHW
3RVW
+LV DVVXPSWLRQ GLIIHUV IURP RO HFFIvE R BFRIL B & RN uR U

RIILFHU QDPHO\ WKDW %HUWKR WRURKEY PMAURMK R2Q ERWK F
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/TKH *"HUPBDRD® DU LDQ PHUFKDQWPHQ DQG OLQHUV EHL

E\ 5RJHU &DOOHQYV DQ XQVHHQ HQHP\ ZDV ZLGHO\ UHJDU
7KHBRDWITV FKLHI DGYDQWDJH Z

,QWURGXFWLRQ LWV DELOLW\ WR VXEPHUJH VXUIDFF
WHFWLQJ DQ DUPHG DQG SRWHQW V

ODLO IURP ZDUVKLSV DQG PHUFKOQWH WEDWW UFRYEMHIFWHG \Z LAHKI H FR
2, DUH QRW RQO\ FROOHFWLEONXUNBPN YWHRHAHO YV H WKHARJ \BLIUGH WU H «
ZLWQHVVHV RI WKLV WUDJLF SHULXRGDFIKHLIKHUBGOWKWUFR KRGV PRWIQ W
H\H FDWFKHUV RI WKH VWRU\ IDVWHU WKDQ XQGHUZDWHU DQG WK
JXQ LQVWHDG RI D WRUSHG R- ERDZAWW |

YXOQHUDEOH WR DWWDFN HWSHBLM O

1RUWK 6HD DQG $WODQWLF RSHUDWLE?r@JfDQ WR EH HWPKSIGGRAHBHUY#H GLVIXLV
LWK KLGGHQ JXQV WKDW -ERDM \L QX

:KHQ WKH *UHDW :DU- EWRWHVB@%@/@WW& Y¥LON WKHP ZLWK WKH GLV
ELOLWLHV ZHUH QRW ZHOO XQG}\l/q{\[WRRﬁ(LV/K T.&HSLMD:@R H YL RR H G
1DY\ KDG EHHQ LQYROYHG LQ D WW)QDMK¢|§D% W VR P PEHIL 1 H

ZLWK WKH 5R\DO 1DY\ 7KH *HUPRSMW@Q{.&;H WKW D EIN V
KDG ORVW WKH UDFH DV WKHLU K %IUWBQ\VKLWKHHBPVQUQDQ@
KDUERU YLUWXDOO\ WKH HQWLUHV;(EP_Ié HOO DV HXWUDOV ZHUH
:KLOH *HUPDQ\ WRRN WKH ZDEJR\MR/\YV |!(J|L}W|_| KVHRYGLQ'KH zZDU °
WKH 1RUWK 6HD DQG $WODQWLF %WLW R H/lRHl#WO\’LI'QL‘;P% WK HIG8
-ERDW SRWHQWLDOO\ IRUPLGDEOH IERX WE Ry
WLPH DQ XQWULHG WHFKQRORIJILfK GQQR | %VWK’@M’\Nﬁ VVB’(EH%U
VRSKLVWLFDWHG WKDQ WKRVH E)gb@\@Ll:—F\oR 8 L RQY w Q_IV\)N/LOQ@F
VXEPDULQH ZDV YLHZHG DV D Z H PB ly\(/D gﬂw %ULW

ZHUH WR EH %ULWLVK EDWWOHVI/QLRS\\(/Xﬁ% KM BB W LRR ¥ IRUBH OE\(M
.DLVHU LQ -XO\ DVVLJQHG -D \HH&/\R@&PV\(P RO AHYR BOUUBL QI |IRR(
ERDW 7KHUH IROORZHG LQ $XJXV}bc pBp \M,LLHQ V D RORMW MAGQR RRO\
WH-ERDWYV IURP WKHLU +HOLJROD%%_<\§|EP\(]IF§ @@I\EﬁRgpngp\HG E\
Y\ ZDUVKLSV LQ WKH 1RUWK 6HD EXW ZLWKRXW VXFFHVV $IWHU

*HUPD-@RDWV DFKLHYHG VXFFHVV ODWHU LQ WKH PRQWK E\
VLQNLQJ QLQH ZDUVKLSV LQFOXGLQJ WKUHH %ULWLVK FUXLVHUY DC
XQEULGOHG HQWKXVLDVP HUXSWHG LQ WKH *HUPDQ (PSLUH
7KRVH HYHQWV OHG WR D SROLWLFDO GHFLVLRQ 7KH *HU
PDQ $GPLUDOW\ DQG WKH *RY-ERQMHQW DJUHHG WKDW WKH 8
ZDV WKH EHVW DVVDXOW ZHDSRQ DJDLQVW %ULWLVK VKLSSLQJ |WKH
QHZ SULPDU\ WDUJHW LQ OLHX Rl %ULWLVK FDSLWDO VKLSV 6RRQ
WKH FRPPDQGHU RI WKH *HUPDQ 1DY\ $GPLUDO 7LUSLW] UHF
RJQL]JHG WKDW WKHEBBWGADVHKURDRREW HIIHF
WLYH ZHDSRQ DQG KH WKXV DGYDQFHG DQ DJJUHVVLYH SROLF\ RI
VXEPDULQH ZDUIDUH JLIXUH 7KH VLONLQGODOHXRVOWDQ ISSIRYVWFD
2Q 2FWREHU * L OVIK B BIBWLVK PHU
FKDQW VKLS ZDV VWRSSHG D) ® S/HHDDRY KKWG EROORZHG WKH VLQNLQJ
WLRQ ZDV SHUIRUPHG LQ DFFRUGBKIFGWZ MK K SIY E U® BICX/AE S\GRIE) MIB W L 5R0PB
RI WKH 3*SUL]H UXOHW®QD RH GAD WRIBEMSW K 86 FLWLTKHA V IDERDY GRQVXO!
ERDUGLQJ SDUW\ RUGHUHG WKH [FUMEZVOQRH O LQHREARLIFM V Z B i IREGHK M B M
VKLS ZDV VXQN E\ KHDYLQJ RSHQVKIW MHDRRANKH F3VLWD QXD HEWFDPH
PHDQW WHER®DW KK WBIDFHG EH IR U HDKARYIDE/NESIEF KSR W RIS RHIFDV MQQ)
VKLSY DQG DOORZHG WKH FUHZ WWKKHHW HZW)\:DHVZ RLKBQ D8ZHWING HQ\
ODWHUY WHKFDPH WERDMW WR &WW BRN \BHPRFRUBKDIQW WKH IXURU DURXYV
VKLS ZLWKRXW ZDUQLQJ ZKHEGPULKMPR/@D RHHERH®D OV IQ WERQV UHVXOWL
*DQWHEZXWHK %HOJLDQ UHIXJHWVY@MERDUMDUHKHHVURD®\ RS VER® WAR LU
GLG QRW VLQN DQG ZDV WRZHG LODWRH%RXORIQH )UDQFH 1RQH
WKHOHVV OLYHV ZHUH ORVW PDLQ ®\X®XW KWRWSHDREBLREU IV K\H B H DV W W U R
WKHEBDW EHFDPH JUHDWO\ IHDUHWL QB @ DK B UHR ML\R @ RWK Z WWALRLW LW
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$QWXEPDULQH 'LYLVLRQ W VORZO
FRXQWHU PHDVXUHV WKDW JERBWNO
/IDQBEDVHG DLUFUBDW H® G LVUKERAWHL
LQJ VWDWLRQV ZHUH LBDRDMGXFIDG W
ZHUH HTXLSSHG ZLWK QHZ ZHDSRQV
VRQDU DQG GHSROWKPIHJUDWERQV |
JLDQ KDUERUV Rl 2VWHQG DQG =HHE
2Q  $SULO %ULWLVK QDYDO | IRUF
DWWDLQLQJ WHPSRUDU\ VXFFHVIVHV
ZDV WKH LQWHUFHSWLRQ RI *HUPDQ
DQG EUHDNLQJ WKHLU FRGH E\ 35RRI
WHOOLJHQFH RI WKH $GPLUDOW\)\

J)LIXUH IHX-VVWR-EBRW )ORWLOWOWWDWKH 8
WLRQHG DW %UXQVE*WWHONRRJ

JRYHUQPHQW *HUPDQ\ KHVLWDWHG IRU QHDUO\ D \HDU LQ UHD
GRSWLQJ WKH SROLF\ RI XQUHVWULFWHG VXEPDULQH ZDUIDUH UHF
RJQL]LQJ WKDW VXF-K DQBWELWKEARXWDERUHRI WKH
QHXWUDOV DQG SDUWLFXODUO\ WKDW RI WKH 8QLWHG 6WDWHV | $IW
IDLOLQJ WR VHL]H FRQWURO RI WKH VHDV IURP WKH %ULWLVK +RPH
YOHHW DW WKH %DWWOH RI -XWODQG *HUPDQ\JV RSWLRQV WR HRQ
GXFW D VXFFHVVIXO QDYDO FDPSDLJQ ZHUH IHZ 2Q )HEUX
DU\ WKH GHFLVLRQ WR UHVXPH XQUHVWULFWHG VXEPDULQH
ZDUIDUH ZDV PDGH DQG SURYHG WR EH ODUJHO\ UHVSRQVLEOH IRU
WKH HQWU\ RI WKH 8QLWHG 6WDWHV LQWR WKH ZDU LQ $SULO DV
DQ DOO\ RI WKH (QWHQWH 3RZHUV)LIJXUH .DLVHUOLFKH '"HXWVFKH OPULQ

'KHQ $PHULFD GHFODUHG ZDUWR% U LYQDVHQ VZDNE RIROP RWVAW LOOD [LRUG
RQ LWV NQHHV DQG ZDV ZLWKLQ VELVWHANWRRI IDFLQJ VWDUYDWLRQ
LQ OLJKW RI WKH VKRUWDJH REERBWGX\VJWXII\QDUH@F:I' UHQUERREE 8. .. 8@
EORFNDGH RI )HEUXDU\-PRRW M w\é@ 8 SRWLOOD  %DOWLFH 3U
PRUH WKDQ PHUFKDQW VKLSV E\ é"é‘%lﬁ’éﬂ’UD' FKEVHSZHUH
WKH VDODG GD\V SHULRG Rl XQSDUDOOHOHG VXEPDULQH VXFFHV[VHV
RI WKH *HUPDQ XQGHUVHD IOHHW %\ WKH WLPH RI WKH $PHULFDQ
GHFODUDWLRQ RI ZDU WKH %ULWLVK KDG PDGH D PDMRU DGYDQFH
LQ VDIHJXDUGLQJ VKLSSLQJ E\ WKH GHFLVLRQ LQ $SULO WR
PRYH PHUFKDQW VKLSV LQ FRQYR\ ZKHUHE\ GHVWUR\HUV FRXOG
SURYLGH SURWHFWLRQ WR FRYH\V RI VKLSV LQ DQ HIILFLHQW PDQ
QHU 7KH LQWURGXFWLRQ RI WKH HVFRUWHG FRQYR\ KHOSHG WR
VDYH WKH GD\ 6KLS ORVVHV GURSSHG GUDPDWLFDOO\ DQG WKH VXS
SO\ URXWH IURP $PHULFD WR %ULWDLQ EHJDQ WR IORZ PXFK
PRUH VXFFHVVIX0O\

7KHBRDW FDPSDLJQ WKHQ VKLIWHG IURP D UDFH EH
WZHHQ *HUPDQ VLQNLQJV RI PHUFKDQW VKLSV WR RQH RI EXLOG
LQJ UHSODFHPHQW VKLSV PDLQO\ LQ WKH 86 WR UHSODFH DQG
DXJPHQW WKH ORVVHV ,Q *HUPDQ\ KDG VXEPDULQHYV
DYDLODEOH 7RVERRQWHIH DEHNIHORSRRQW N \VWHH D P H- KPD\EW UV RR O RBF
EORAHDER®»WY KDG EHHQ UHILQHGY\WREN QREIMVBNEWMILEX®Y SRVHG D WHU
IRUZDUG DQG WZR UHDU WRBRFHGR WREHV $ ODIDIGILECXHQG QHXWUD
PLQHOD\LQJ VXEPDULQH WKH WVYSH PBOOZRY WRWURBXBEHGYXQN | %X\
HYROYLQJ WKURXJK WZR FODVVHYKRIQLRPRIPEDYHQJIZVY WK OQEBLWRBODLU
PLQHOD\HUV ZHUH LQWURGXFHG O®I® GL@ ILYRUW BN HVLSH $8&'L HG WO U
WKUHH FODVVHV /DWHU *HUPDQ\PGRIWR\OIW ORUUYW LAFAWXOL \OH UH Y L $HHH
VXEPDULQHYV -LIQFWH&Q@LWKR DWWIFAN FRYWBILQ WKH $OBRBIWVZDH PHILE

$QWKEPDULQH DFWLYLWLHV KWKX® HHOW RDOPRYZON WRRAKHGHQG [RI W
XQWLO LQ 6HSWHPEHU WKH %QUH XMWY B CHESARISWIMG MUSHIDUN DW H G DIQ



OLOLWDU\ 3BRVWDO +LVWRU\ 6RFLHWXOAMOSOHWERK

7TKHBRDWYV YLFWLPV JLIXUH %XHQRY $MRHYQJODQG Y|LD 33
9DSRU 7XEDQWLD °

6SDFH FRQVWUDLQWY OLPLW WKH DPRXQW RI SRVWDO KLVWR
U\ WKDW FDQ EH SUHVHQWHG IRU WKH DVVDLODQWY DQG WKH YLFWLI
RI WKH XQGHUZDWHU VHD 7TKH QXPEHUV RI VKLSV VXQN ZHUH VR
JUHDW WKDW VXUYLYLQJ SRMMuWMR8 KLVWRU\ RI WKH YLFWLPV
WKHLU GHVWUXFWLRQ LV SUROLILF LQ WKH SRVWDO KLVWRU\ FROOHF
ZRUOG DIIRUGLQJ WKH HQWKXVLDVW PDQ\ DYHQXHV WR SXUVXH
LQYROYLQJ WKLV VSHFLDOW\ SRVWDO KLVWRU\ VXEMHFW 6XIILFH LW
VD\ WKDW VRPH RI WERDW ¥ VDU LRH SWKINV BQWH G
LQ WKHVH SDJHV SRVWKXPRXVO\ WR UHIOHFW WKDW WKH\ KDG DOVR
RQFH VDLOHG WKH VHDYV

7KB R)LIXUBADV XQGHU WKH FRPPDQG RI
WKH , 8QWHUVHHERRW D\WRWKBOBPDVH RI

SERBWS8 )LIXUHTV XQ@QG HU FRI
PDQG RI WKH ,,, 8QWHUVHHERRW, )OR
IXOERDW KDYLQJ VXQN VKESS 2Q
, QGMMHHIXUHD VWHDP SDVVHQJHU OL
WKH 3 2 6KH DOVR KDG EHHQ FRQYH
FKDQW &UXLVHU 20Q $XIXVW \%
OLJYDHU QHDU %RGR 1RUZD\ WR LQ"
DGH UXQQHU DQG BDW W RJUHSHXERMHLA &'
ORVV RI FUHZPHPEHUV 7KH VXUY
WDNHQ WR 1DUYLN 1RUZD\

YLIXUH 7KH +06 ,QGLD VXQN RQ $XJXVW

JLIXUBHFXULW\ SRVWRDRR +06 ,QGLD ZLWK
S3&HQVRUHG RQ %RDUG +06° 7KH FDUG zZDV VHQW MXVW EHIRUH
WKH VKLS OHIW 1RUZD\ EXW ZLWKRXW WKH VHQGHUYV QDPH

JLIXUH SLFWXUH SRVWFDUG RI WKH 8

7KB6 7XEDQRAHIXUHZDV D "XWFK R
OLQHU IRU WKH 5R\DO +ROODQG|/OR)
PDLO DQG SDVVHQJHU VWHDPHU|IRU

%UXQVE+WWHONRRJ LQ WKH PRXWIK RP Q&Y POEHORXWK SERPPED 2Q W
VLRQHG LQ VKH ZDV RQH RI WK HWA WISy @ HRIWWwW KRV Wi GD Pl TR U
2Q0H RI WKH VIGLSYD\)\D(WMEGOA.DQQJ#@)SW\ Rl SDVVHQJHUV $W DERXW
UHQWLF WRQV ZKLFK KDG EHH K#Is‘ﬁ?QQﬁWCWR BXWLFDO PLOHYV
$UPHG $X[LOLDU\ -&UXLWHB /DX UHGWKWVKLS WR ZDLW IRU GD\OLJKW D
VWUXFN WZR PLQHVI RXUK BZBOO ERDV7 KH\KLS Z D/FRP SPIMD LaP L
2Q0\ RI WKH SDVVHQJHUV BBWHYHZHYRLWH WEHVH SUHFDXWLR

DGGLWLRQ WR KHU SDVVHQJHUV KW EWR LW RABSHBHRULAR B WV K \REHLPIY §
RI JROG FDOOV VHOWXRR@WENE6BOVZHUHG| E\ W

DQG WKH SDVVHQJHUV DXDHEUH | UHM
FXHG 7KH VKLS DQG FDUJR ZHUH D \
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VXOWHG 1RW DOO FDQ EH UHSHDWH

7KH OHGLWHUUDQHDQ &DPSDLJQ

7KH-BRDW FDPSDLJQ LQ WKH OH¢
VLVWHG RI DFWLRQV XQ&HUWDNEQ E
Y\ DV ZHOO DV WKH *HUPDQ ,PSHJULDC

Y)LIXUH ILYHUSRRRP 66 'HYRQLDQ /H\ODQG
/ILQH VXQN WKUHH \HDUV ODWHU RQ $XJIXVW

ZDV WKH ODUJHVW QHXWUDO VKLS WR EH VXQN GXULQJ WKH zZDU

7KH 66 'HYRQXDEZDV D %ULWLVK SDVVHQ
JHU VWHDPHU RZQHG E\ /H\ODQG /LQH DQG FRQYHUWHG WR D
GHIHQVLYHO\ DUPHG %ULWLVK PHUFKDQW VKLS 20Q $XIXVW

ZKHQ RQ URXWH IURP /LYHUSRRO WR %RVWRQ VKH ZDV WRU
SHGRHG E\ WKH THURPDINVNQX@BN ZLWKLQIXUPIL@BHVRRI ZLWK 23DVVHG E\ FHQV
7RU\ ,VODQG ZLWK OLFRVWORSWUTWVIIRDYLE 7KLV SUH GUHDGQRXJIKV
EHIRUH DQG DIWHU WKH 8 6 HQWWOL@WRDWKH ZD U\ BEWAKEIGHG WV RZ WK |
$WODQWLF 2FHDQ DV IDU DV WKH?85 FRDVWOLQH DQG $OOLHG FRQ
YR\V GHSDUWLQJ KHU VKRUHV IRU %ULWDLQ 7R GHDO ZLWK WKH
KXJH GLVWDQFHV LQYROYHG *HUWESHME@H@WQ—IQS BORDA GBHYYHRQRW L
ERDW ZLWK D UDQJH RI PLOWKH 'Y{EGIRWHE UPR Vih RS QARPSSLFIDLQV D
FRDVW RI WKH 86 WKH\ ODLG PLQHWBNLbWKVPORLHVYIRQY

'KLOH PXFK Rl WKH DWW HBRDRHCECRE® WX ¥4 5P BoDd-J
FDPSDLJQ IRFXVHV RQ WKH 1RUWK WRBBOWHS DwIRYFFHHBQ WRHUHGU
PHPEHU WKDVWERRWPDBQIDJIHG LQ PP pWKEHVKBRRHKFH ZDU DJDLQVW

RXW WKH RFHDQV RI WKH ZRUOG LQRDP&P IV.'IOb%L(%N@ YEPW L PV REN K N XE
IURP WKH %DOWLF DQG VHQW WR WK

JUR *HUPRDWBY RSHUDWHG XQGHU V
XQWLO ,WDO\fV GHFODUDWLRQ RI ZC
IXVW 7KHUH DIBWR-RUN VHOPZQVK H
*HUPDQ 1DY\ I10DJ )URP W R W
*HUPDQ XQGHUVHD IORWLOODV VDQY
VKLSSLQJ ZLWKERDMWWYV RI 8
7KH *HWRDQ)LIJXUH ZDV DWWDFK|
WKH ,, OLWWHOPHHU YORWLW®&D-DW 3
7KH-8&/DQN VKLSVY WRWDOLQJ
WKDW WLPH 2QWHU UXQQLQJ RXW R
WHUHG WKH 6SDQLVK SRUW DW %DUF
8& VXUUHQGHUHG WR JUDQFH RQ
EURNHQ XS LQ -XO\
JLIXUHODULQH 6FKLI{VSIRRW-8& $W W TKH %ULWLV&GZBUQZ)EG)X)LU-H
- - GQRXJKW EDWWOHVKLS
WLPH VWDWLRQHG DW &DWWDUR OR%@\QBRJ%J;DDU\ VKH VHUYHG LQ W

S L EASE o Ak s SRR IR H AR

RZLQJUW®HAKR
Q $W WKH V
H
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OHGLWHUZJ®QHDQXDU\ ZKLOH LQ WKH (DVWHUQ
OHGLWHUYD®KRQQZDVOKIMW RQ KHU VWDUERDUG

VLGH E\ D WRYUSHBRRMIRP QDXWLFDO PLOHV IURP

ODOWD G6HYHQW\ ILYH PLQXWHY ODWHU VKH ZDV KLW E\ D
VHFRQG WRUSHGR 7KH VKLS UROOHG TXLFNO\ WR VWDUER%}G LI
WHHQ PHQ ZHUH NLOOHG EXW VKH VWD\HG DIORDW ORQJ HQRXJK|WR
JHW WKH UHVW Rl WKH FUHZ RIl $IWHU PLQXWHV VKH VDQN

6 XPPDU\
7TKHUH ZHUH *HUPD@RDSMWUDWLRQDO 8
DYDLODEOH GXULQJ WKH ZDU 21 WKHVH ZHUH ORVW

LQ FRPEDW DQG GXH WR RWKHU FDXVHV $V KDV
EHHQ KLVWRULFDOO\ WKH FDVH ZLWK WKH ZRUOGYfV XQGHUVHD
IRUFHV-WQPAD W XEPDULQHUY H[SHULHQFHG WKH KLJK
HVW SURSRUWLRQDWH FDVXDOW\ UDWHY DPRQJ WKH QDYLHV HQ
JDIJHG LQ FRQIOLFW ,Q *HUPDQ\YV FDVH GXULQJ WKH
*UHDW :DU VXEPDULQEHERDWWHWUH ORVW LQ 8
7KH SULFH WKH\ HIDFWHG DPRXQWEH%Y'WRSQ/HDU@V WKIi4QPSHULDO]-DSI
OLHG PHUFKDQW VKLSV VXQN ZLWK PDQSRZHU ORVVHV HQ
WDLOLQJ WKH GHDWK RI $OOLHG VDLORUYV
$IWHU WKH S$UPLVWLFH RI 1RYHPEHU
88ERDWY ZHUH FRPSOHWHG LQ *HUPDQ\ 7KH\ ZHUH
DPRQJ WKBHBRDWY VXUUHQGHUHG WR WKH $OOLHV ZLWK
PDQ\ RI WKHP EURNHQ XS RU WUDQVIHUUHG IRU DFWLYH VHU
YLFH LQ WKH QDY LV RXGLKH ZBYDG
5HIHUHQFHYV -BREDWWHWEBSHGLD’
38ERDW LQ ::,°
38 ERDW FDPSDLJQ :: ,°
37KH :DU DW 6HD ::
(GLWRUTVY $GGLWLRQ

$ 75,803+%/ 1%$9%/ 5(9,(: ZDV peo—a———
<RNRVXND -DSDQ LQ IRU ZKL +HUHYV \CS QF\EDE PHPEHUV RI| WK |

PHPRUDWLYH KDQG VWDPS ZDV | 'HTUH WU\LQJ RXW YLGHRV]JRQ
(PSHURU 7DVKLRYV UHLJQ  7KH SURGXFHG MRLQWO\ ZLWK W

VXEPDULQHYVY WKDW KDG EHHQ W) 2XU ILUVW VXFK YLGHR LV RIR AD
SDQ IROORZLQJ WKH FORVH RI W -

ULQHV IRUPHG WKH FRUH RI WKH W FDQ EH IRXQG DW ZZZJPLO
QHVH VXEPDULQH IRUFH ZKLFK | Ry RQ <RXKWAVESNDWRXWX EH 2XI= 1:
WKH DJJUHVVLYH WDFWLFV RI WK \v 10 GLUHEW OLON GRHV ORW ZRL

PRXVH DQG VHOHFW 332SHQ /LRPN L

<285 )Y(('%$&. ,6 ,03257$17

5(&58,7 1(: 0(0% (5
$VID YDOXHG OHPEHU
EHQHILWY RI OHPEHU\
WKH ,03+6 WRJ

7KH VKLS WHQGHU .DQWR ZLWK WKH FRYHAV RT TROPHU "HHUPDQ
VXEPDULQHYV
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$%$ $,5/,1¢6,3(16+27 '2:1 *ULSHQHILVWUSNLRQVEOWWDFNHG E

DLUFUDIW LQ IOLJKW EHWZHHQ 6FRW

V) * *

% < (50$1 )’ +7(5 QXPEHU RI KLWV ZHUH VFR UWHDQ& VKXW (
\ . HQ 6DQIRUG ILQGKRO®DIJHG WR UHDFK %URPPD $

WKH SDVVHQJHUV ZHUH LQMXUHG DQ
7KLY DUWLFOH ILUVG/b‘ISD/\SSHDUlHY@ RUERUJ ZURWRHUG DV N W\WOB®/H @
&EDWDVW-BRRSRBO RI WKH :UHFN X-q Ddyq: QFLGHQ)
W\, W KDV VLQFH EHHQ VOLJKWO\ P % @g\y\b\g%%Q\l}%lﬁthKH KR O

6RFLHW\ LV DY DL O DHMMH WRRPK WAK#{ KH E XWORRXWGEERW EH YHULIL
WKHUH LV QRW D FOHDU LPDJH RI

JLIXUH7KH .QXW 1RUEHUJ FRYHU R WKt&

)LIXUH 7KH 6ZHGLVK $% $HURWLﬁD@€/V§l§2'ﬂJQVVX$JO>b$HSD&UWPHQW FRUUHYSRQ
“ULSHBILVWUDME Y 60 WKLV DUWLFORYW RILFH FHQVRUHG DORQJ WKHf ZD\

2QH RI WKH PRUH LQWHUHVWLQJ$@WNHRMV¢@WWWW|‘LWGLQFl
LQ ZDV WKH RQH IURP /HXFKDUV LFQ AW ODLE WR DXERAR) KRXVH
$LUSRUW DW 6WRFNKROP 6ZHGH@HJZR7RHUQU@R@HYDRBHI UDWHG RY¥HHG |
WKLV URXWHi%ULWLVK $LUZD\V DRE WKH RZURGIY K Sy SHURMUDQY FR
VSRUW $%$ 7KH DLUFUDIW HPSOF)RE D WHd\We/ K $LUZD\V.\w pOVF
LOQFOXGHG +XGVRQV /RDG VAW DD Kk t§ RW 1 \My &6 X F K UHDOL]DWLRQV | F
ORVTXLWRYV $%$% RSHUDWHGVSULRBYHORDBXIWRMPE& PRQJ WKH KLJKHYV
$PRQJ WKH SDVVHQJHUYV ZHMMD@RD%L\/@LDO’L@&/\QRW\LRQKLOH W K H
DOV ZKR ZDQWHG WR JR WR WKHWEKHbeGDMWLQ/\WMHPULMSWOEPQJZQ}@Y@VWVK
*HUPDQ\ DV ZHOO DV LQGLYLGXDRYHH ¥ KB QRIRUA YILW DA MR K DR o
OLHG ZDU HIIRUW 3URIHVVRU 1LHOV 9%RKW HZ KR KGR MV\N#QQJXD
WKH $WRP %RPE IOHZ IURP %UBHBD\/\}_QRWWH YRMWWRIG WKH $% 3
ERPE ED\ RI D ORVTXLWR  *UHD W gt da@dV v&kH w 6SHIFOG D D *HUPD
2SHUDWLRQV DQRBEXWLYH QWHOOLJH R @UNﬁLd:FHQWODQG WR %URPPD
ZHUH GHHSO\ LQYROYHG LQ VRPWRHW%WR§@VMHW@\Q@HWRUHF
IHUULHG -3BDWRQRI ZKLFK WKUWLKOPMIWWQ)V WKDW LQFLG
KDG FUDVKHG LQ 6ZHGHQ ZHUH IHUULKG L IBG(IWQ"\N PRWIHALH G
DO FROOHFWHG E\ WKH FODQGHVMQHh 'Df N\w\KQ BIR Vit & rbtaditg U
ZDV FRPSLOHG LQ 6ZHGHQ SURFHMYRG PP STV RS WiRsAL MAE UM F
)LQDOOV 6ZHGHQ VROG EDOO EMQ%QLlD%WDW@ Mo | INO R0 AKD- FKH S R
ZHUH FDUULHG RQ WKLV URXWH O \R & WKbIURLAHFG\W 2D dH & O RiRddp
ZHJLDQV ZKR KDG IOHG DIWHU WKH BWUPD Q@ RFFX5 W URQp W HIAH bowl
HQOLVWHG DQG WUDLQHG LQ WKH %N@\QGDEMIB@PF@IQM@@M/I@LW%
%ULWLVK $SLUZD\V WHQDQW /LQGEODG UHSRUWHG W
7KH $%$ SOD)QBXYUHHHH SDLOWHGDRHU EXOOHWV ZKLFK FRXQG EHI
DQJH SUHVXPDEO\ WR EOHQG LQ ZL\WK pKH /HWWPQIERXR DII-WVE HK
ODUJH 326:("(1"° 3*6&+:('(1" OHWWHULQV RRGWKHRPHVNWURQJ HYDVLRQ P
ODJH 7KH\ RSHUDWHG ZLWK *HUPDRVSHMBEMELRR m@leQWAH_QKWQ/\XUQ
UHVWULFWHG UHJXODWLRQV 7KH WRXWH FRXKGO & YEHY v D Q HR FFKH U
SLHG 1RUZD\ DQG 'HQPDUN JHQHUDOWYAORZQVRWQPLEKWY /W /LQGEOD
2Q WKH QLJKW RI -XQH RWKH REYHUYDWLRQV
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2Q DUULYDO DW %URPPD , XUJHG IWKH FiR PWQRW HM I WAFHBHOHYHQ| DW
RQ GXW\ 6WRUQIHOW WR JHW L@ KHRIH K. \Z LDV IE DAQKIH. QDIL O @G1 FUID F N L
IHQVH ZDUQLQJ VHUYLFH DQG WRSPIMM IXIVWR&BIH VWDEWPDQQ HHQL
DW 6P|JHQ KDG VHHQ RU KHDUG PQOWKHQO RRW RURMKIQ) ORRVH 7H
RUGLQDU\ 7KH\ KDG KRZHYHU QWWHQQIHRBOMH BORUVWGHIDG LQ Dl EXU

RQ +n0O0O| LV®BRKQGVOAIQTV DUFKLS
AXRWLQ% ORFN DGHDIRQQHUV +nOO|TV OLIJIKWKRXVH VKLQHV |RQ W

32Q 6HSWHPEHU *ULSWRWMKHRII IURP +n0OO| ZDV D VPDOO URFN\ OLJKYV
%URPPD $LUSRUW DW VL[WHH Q\HFIGRXQEY VPR DEYWOL@WWKHKLUWHHQ
DIWHUQRRQ IRU '"\FHU LGSR 6 DIWGZR 7XKHHRSOH VXUYLYHG WKH FUDVKIL
VWRS DW 6nWHQIV 6ZHGHQ 7KRIQ&ZKW XIDY UHW FDQ FVQ! R R PKIW DHRDG
VKDOO /LQGKROP /LQGKROP ZDWL D YRXIUHGUWEKHRVY HKBW KDG KDSS|
U\WKLQJ VHHPHG FDOP WKDW HYHJFIU@®I WD RIEV WRKYLHW DBRJBIHG WKH *H L
ZLWK WKH LQIRUPDWLRQ KH KWKEHUBEWEYBGN |URPFOWGLQJ WKH HQ
%ULWLVK $LU $WWDFKp LQ 6WREREQOWRRE HIR URH®HISID/U WG HWKHQ W K
+H GHVFHQGHG ORZHU DQG WKHQ WK
([IDFWO\ RQH PLQXWH WR HLWKWQLSOUWREHUKWYHQLH) DWWHPSWHG D
*ULSWQRN RII |URPNEHVFHRDVW S\DWMHADZHUH RYHU WKH LVODQG DQG V
WRRN SODFH MXVW VRXWK RI| *D@EEEFNX\XG DWUWL [+MIOIDY WHV OHVV W
WR QLQH $W DQ DOWLWKSHQRIRZQ RPHWHHY E\ ERDW 8SRQ KHDU
IOHZ LQ FORXGV IRU DERXW FPILQKWHEY TXKARQOWRBQQHG WKHLU E
KDG SDVVHG WKURXJK WKH FQORX\KLFR YWHAH QFRQMLADNRXY — 7KH WZF
HYDVLYH PDQHXYHUV ZHUH PDGHR DZW RXWSWKWBASIK D KROH LQl WKF
WDLQ /LQGKROP GLVFRYHUHG WHKG HHF® W KMWMH®W WIRHPDHOWKDV EHFE
YLHZ PLUURU D FRXSOH KXQGUHG PHWHUV EHORZ DQG DW
D GLVWDQFH RI DERXW PHWHUV :KHQ PDNLQJ D
QLQHW\ GHJUHH KHDGLQJ FKDQJH /LQGKROP FRXOG
LGHQWLI\ WKH OLJKWV DV VHDUFKOLJKWYV IURP DLUFUDIW
7KH ILJKWH UV *RICSORYZ DGVWKSULVLQJO\
ORQJ WLPH ~

IXFENLO\ WKH\ GLG QRW ILUH DW LW

$%$ UHIUDLQHG IURP 10\LQJ GXULQJ WKH IXO0 PRRQ
DV WKHLU DLUFUDIW ZRXOG KDYH EHHQ PRUH YLVLEOH WR WKH #HU
PDQ ILJKWHU SLORWY % ®FANDGKRIK®J IURP
QHUV

37KH WUDIILF WR 6FRWODQG ZDV UHVXPHG RQ 2FWREHU

VWIWHU WKH IXO0 PRRQ EUHDN 7KH LQIRUPDWLRQ RQ

WKH IOLJKW WLPHV IRU WZXKBVSHUKRG 2FWREEHUYO OBIUS MR M PRI XHHQW
DV DJUHHG JLYHQ WR WKH *HUPDQ |$100 BWMNDFKD RILILFHKH EDFENPURX
7KH 1OLJKW WR $EHUGHHQ ZHBGWSE A MWKRXWFDRAHSUREXUWHVL R HQ
OHPV ,QIRUPDWLRQ KDG EHHQ JLYHQ WKDW WKH SODQH

RQ WKH UHWXUQ IOLJKW WR 6ZHGHG§! Withdo W KdyvRVRWRONW R#%H S VIWRS
6NDJHUUDN VRPHWLPH EHWZHH®&® WKH P VIO DRI *HUPDQV GLG

7KH DLUSODQH FURVVHG WKH s\WHRIRWLBA EWVPARARY +RZHYHU [WKH

DQG S P s$wruLSHEIN ZLWKERZQ RIVWEM®HJIXUH
D KDOI KRXUTV IOLJKW IURP WKH :HVW FRDVW RI 6ZH
GHQ $%$ UHVXPHG WKH IOLJKWV RQO

20 2FWREHU *ULSKQG SDVVRYd/HHPHQW ZLWK WKH *HUPDQ FRYH
VRXWK RI .ULVWLDQVDQG LQ WKRHYRXIWRKWIVIREEPIKWON LOQXPL
7KH FRXUVH zZDV VHW IRU 6P| PHOHHEOWR @R | RPPK QL FIPRGRIEG AR

PHWHUV RFFDVLRQDO FOR¥ERJH 1 RBS KR OHP WKLY WLPH  WIKH ¢
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VWULFW UDGLR VLOHQFH % ORFNDGH6ZHGHHOUY /LIHOLOH LR WK
7KH URXWH UDQ IURP %URPRD WRDWKBYRRUWKORVRQORHLI $| 6DQ

YLD 6WDYDQJHU WR '\FH DW $EHUGHHIXEJKWKHB QH ZHHGWKRXIWL HIZ HG H Q

IOLJKWYV VWDUWHG RQ 1HZ <HDU 3URIDQ@G B XPEDIUEHHWLIRQ-3XNGRRUMDIFW | &

XQWLO VSULQJ ZKHQ WKH %ULWLSKHSURKLELWHG DOO IOLJKWYV

GXH WR WKH VWLOO VHFUHW XSFRRL @l VIVQR'DD\VR R QL B P D) O LEID6 ~ RIRIOA Q

UHSUHVHQWHG WKH IRXUWK VWRSSD3JBY HULSW $- MEOEXDED LESMRVEZNHKHRD P

6WRFNKROP DQG %URPPD H[FOXGLQJ WKH VXVSHQVLRQ RI VHU

YLFH GXULQJ QLJKWV Rl WKH IX®BQ(PBRA @ %0 VKRPDRVEZ20R%OH dJK% E Y}ve

SRUWV WKDW $%$ GLG QRW RSHUDWﬁWEi%bV\X/\ZIHHg]fBMoREMEGRI@IR]IQI@%S ] o

6FRWODQG EHWZHHQ -XQH DQG__ $XAXNVW -XQH WR

HDUO\ $XJXVW DQG IOLJKWYV 6ERPBLVEKSPDGEGDGQW WL @D BVMEDUW\

WHU WIKHLQYDVLRKMVH VXVSHQVLROM_RL \MHILILYI EH

HIFOXGLQJ WKH %WULWLVK HP| <R XU JHQHURXYVY GRQDWELRQ

EHFDXVH WKH PLGQLJKW VXQ RI
SHQLQVXOD PDGH LW HDVLHU WR ORZV WKWRoRPIJWRUH R KHI

WDWH XQIRUWXQDWH LQFLGHQwV RITHU WKH PHEFEKHKVIOL R \IMKIJ

6ZHGLMKUPDQ DFFRUGYV JRYHUQLQ| FDWLRQV SURJUDP DZOEHIDW M
$V D SRVWVFULSW DXWKRU 6 FRQVLGHU D FRBQ'WEJ.DE)S\M—L\RG

XSRQ D 'DQLVK IULHQG IRU PRUH |

WLRQV ZKLFK WKH IULHQG JODGO\ SURYLGHG 7KH IROORZLQJ

IRXQG LWV ZD\ LQWR WKLW ORMNBGH IURP WKH ERRN

5XQQHUV

7HVW IOLJKWV EHJLQ

7UDIILF SHUPLVVLRQ JUDQWHG

VW WUDIILF SHULRG -

6XPPHU VWDQGVWLOO -

QG WUDIILF SHULRG -

6XPPHU VWDQGVWLOO -

UG WUDIILF SHULRG -

*ODGDQ VKRW GRZQ

*ULSHQ VKRW GRZQ

%UHDN IRU QHJRWLDWLRQV EHWZHHQ 6ZHGHYV *HUPDQV WR UH
YLVH IOLJKW DFFRUGV -

WK WUDI+VMDBHBRRG XFW IOLIJKWYV IOLJKWYV PDGH

%ULWLVK HPEDUJR SHUERG
WK WUDI%tL% RSHWLIR% WR ZDU HOG

7KDQNV WR -RKQ 7KLHVHQ %H
GHU *XQQDU =HWWHUPDQ /HLI 5
WUDQVODWLRQV IRU WKLV DUWLFO

(QGQRWHYV
62( VHH :LNLSHGLD UHIHUHQFf THOS WKH 6RFLHW\ E\ GRQDW

%ORFNDGH 5XQQHUV DUH D F RUJDQLJDWI
$LUPDLO 2SHUDWLRQV 'XULQJ :: SXUFKDVLQJ ORWYV LQ KH
'XH WR D WHPSRUDU\ UHDRFI

SHIHUHQFHYV RXU $XFWLRQ ODQDJHU [7KLF

. KDV KDG WR VXVSHQG WKH I
$LUPDLO 2SHUDWLRQV 'X%RQH: RUK
SXEOLVKHG E\ WKH $PHULFD VW LVVXH RI
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(GLWRU?3%V
by S